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Introduction
Insurance is a mode of protection from any financial loss, it involves taking a risk in managing the property of the policyholder, and the money that is charged by the insurer to cover the property of any firm. For any insurance company to be able to provide services it should possess a license from each state, this is necessary because it helps in exercising control. For a license to be issued the insurer must be able to meet certain regulations that are set to protect the consumer. Insurance regulation helps in protecting the consumer; it helps in maintaining insurer financial competence, and also plays a major role in regulating premium rates. These papers aim to provide an overview of chapter 625 of the state of Florida insurance regulation.
Florida Insurance Regulation Chapter 625
According to Johnson (1974), there have been drastic changes in the insurance sector since the establishment in the late 1600s. The industry has been expanding bringing in a wide variety of insurance products and also a significant number of insurers. The health insurance policy states that the insurer should be able to conserve an ongoing life reserve which has a big value linking to the insurer liabilities according to the policy.it is not something that is below the reserve according to the exact standards that are put in place via the rules issued by the commission. The reserve liabilities that are noted in insurers' end year statement and all the financial statements for the losses that are not compensated shall be the estimation of the value of the settled claims and can be computed according to the following. The worker compensation regarding long-term liability claims such as death can be secured at a value of 4 percent interest using the estimation of future payment. The insurer is entitled to make periodic compensation to a third party and gets an integrated release from the claiming personnel. Property-casualty type of insurance is becoming riskier as it has to take into account the compensation of commercial liability lines which leads to perfect pricing manipulation to reserving subject (Cummins, 1991). An insurer may willingly invest in bonds or warrants that are directly entitled to the government of the United States or the government is supposed to pay based on principal and interest. Furthermore, an insurer can invest in student loans that are within the principle of the government of the United States. Also, an insurance company has the go-ahead to finance warrants and given securities those is non-payment and are a direct responsibility to the district of Columbia or the government of Canada on the compensation of principal and interest. Public housing can be a hub for insurers through the authorization of the housing commission act thus an investment can be made.



Conclusion
Insurance regulation is an act whose focus is to protect to protect the consumers of the state of Florida and their interests, it also plays a big role in regulating and setting a standard for insurance strategies and commodities. Insurance regulation also plays a key role in eliminating trade practices that are unfair thus taking full control of market conduct. Furthermore, insurance regulation controls premium rates preventing unnecessary fluctuations.





















References
Cummins, J. David, Scott E. Harrington, and Robert W. Klein, eds., 1991, Cycles and 
Crises in Property/Casualty Insurance: Causes and Implications for Public Policy 
(Kansas City, MO: NAIC). 
Hanson, Jon S., Robert E. Dineen, and Michael B. Johnson, 1974, Monitoring 
Competition: A Means of Regulating the Property and Liability Insurance Business 
(Milwaukee, WI: NAIC).




